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Uxiroryn Covexaxts. Borrower and Lendir coverant ard spnie as £.11 as:
1. Pavaest oF Principar axp Isveeest. Borzouwer shall prompddy pay when due the prncipel of and inuzer enothe in
debtadness evidenced by the Note, prepoyment znd lize churges s provided in the Note, 2nd the prinaipal of and intiresr vnoany
Future Advinces securad by this Morrgage.

2. Fuxps ror Taxes axo Insurasce. Subject v applicalle biw «r ro 2 writen wiiver by Lender, Borrower shall pay 1y
Lender on the day moothly installments of principal 2nd intirest are pavatle urder the Nuze, urnl the Note is peid in full, 2 sum
(kerein “Furds”™) cqual w onetwelfth of the yvearly raxes and assessments which may arain priority cier tbis Mortgege. 2nd ground
rerts cn the Propenty, if any, plus cnetuclith of yearly premive inwallrents for hazard & snce, plus coetwelfth of vearly pre-
mium installments for mongige insurznce, if zny, 2l as reacpatly estimazed inidally and fr.m tize ts time by Lender cn the basis
of assexsments and hills and reasonable estimates therect.

The Funds hill be keld in an invitetion the deposizs of wecurns of which are inwered or muaracteed by a2 Federsd oo srate
agercy (including Lender if Lender is such an imstirution). Lernder shall apply the funds o pay said taves, assossments, imurance
premiums and grennd rents. Lender may not chirge fer so hoMing 2nd spplying the Funds, analyzing said accvunt, cr verifyicg and
cempiling said zssessments and bills, unless Lender pavs Borrower interest cn the Funds and zppliceble biw permits Lender o make

such a chirge. Borromer znd kender may 2zree in writing at the time of execuzicn of this Momgsge that intkrest ¢n the Furds shall be
paid to Botrower, and unless sixch agreement is made ot applicable Iaw requires such interest to be paid. Lecder shall not be required
to gay Burrcwer any interest or eamings cn the Funds. Lerder <hall give to Bormuner, witkour charge, 3n annual acccunting of the
Funds showing credins and debits to the Funds ard the purpise for which each delit 1y the Funds was made. The Funds are pladged
as additicnal security for the sums secured by this Mormmage.

If the amont of the Funds keld by Lender, t gether with the future menthly inetailments of Funds payable prie v the
Jue dites of taxss, assevsments. insurance premiums and g'g"“d renss, shill exceed the smount reguired to pay @il raxes, aswess
ments. insurance premiums and ground rents as they fall due, such excess shall be. 3t Borriwer's cprio. either prompey repaid
Borrower o credited to Burtewer oo monthly ingallpernts of lf the az— ent of d:»: Furds kell by Lender shall mit be

4 rl!!"ui
sufficient t> pay laves, assessTments. insurince preminms and sr urd renss as they f2ll due. Birrower shall pey w0 Lender 2ny ameun:
the it notice is meifked by Lerder 1o Bomr aer roquesting panmant therest

recescary 10 cake up the debcicney within 30 davs from
Upon pasment in full of all sums secured by this Murtgige. Lender <hall p.cm;d\- refund to Borrower any Funds held by
Lender. 1f under peragraph 18 herecf the Property is sl or the Property is ctherwise acquired by Lender, Lender shall apply

Y.
no lazer thin imrediately price to the sale of the Pregerny of its acquisiv:n by Leader, any Funds keld by Lender at the time of
spplicaticn 2s a credit against the surs sevured by this Mustoige.

3. ArrLicanios of Pavsents. Unless applicable Liw provides otherwise, 27 payrments received by Lerder under the Naoze
and parsgraphs 1 and 2 bereof shall te a;;nxd by Lender £rst in parrent of 2=

a=<unts parable o Lender by Borower under parigraph 2
herecf, then 1o irterest payable en the Nite, then to the prinsipel of the Noze, zrd then 15 interest 2nd principal ¢n any Furuze Aldvances
3. Cuarces; Liexs. B omower shal] pay 2l tawes, 2rsesimenss

and wher curges, Eoes and impositions stribunble to the
Property mbich cay atrain a pricricy over this Moizege. znd ke -~c!:rU [elTments ¢F gnu:ni reats, f anv, in the manrer provided

ucder paragraph 2 berecf o, if ot peid in wuch munner, by Borroser making poyment. when due, dizectly to the payee thereck.
Berroner shall promptly furnish oo Lender all Nitices of armcurts due under this paragraph. 2nd in the event Borrower <bafl mike
pavment directly, Borrower shall prompdy furnish 1o Lender reveipes evideming such poyments. Borroner shali prompedy diccharge
any lxn which bas priceirs cver this Abrigage: poaided, thze Boorower <hall nz b zed to discharge any sixh Een o lng as
Boermer shall azmee in writing 1o the payme

[

be reg as
et ¢f the k! ‘;.‘:Vﬁ-'ﬂ cecuzred !'-\' cuch lien 1 T ‘k‘t":.l“—!c 3 Lender, o3 shall in
wood f2ith contest auch Een by, oo defend enforcement of sk Len ip. legel procendizgs which cperste to prevent the enforcement
of the Len o frefeirure of the Property o6 any past thexeck.
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5. Hazasp Insumaxci. Borrower 23l keep the img: ns mew exitizg or kereafrer erexud on the Property insurad
agriret kss by fre, hazards included within the term “extenfed o verzge,” and such cther hezards as Lerder may require 3nd in such
amcurts and for such perids as Lender may sequire: provided. thar Lender shall not reguize thar the ameunt of such coverige excexd
that amrunt of cuierage required w pay the sums secvred Pr othis Momgage.
Tte insurance carrier providing the inserance <hzll be ¢hren by Brrower
approval shail pot be unreas nably withkeld Al premiums oo imsurecce
graph 2 kereof oo, if not peid in axh menner. by Boriuer

All insurance pelicies and renewals therecd <hall te in

subiect o appreval br Lender: prontded, that such
hicks thall te piid in the manner provided under pain-
maihing parmert, nken due, directly o the insurince camier.

£:m a:cepable 1o Lendear and dhall incdude a standand myctgage
claase in faver of and in furm 2cceptatle © Lender. Lender shuil bhive the rizkt o b Id the polices and rezewals therect, ard
Pocrower shall proompdy fursish to Lerder all rerewal otiies and 2l receipss of paid premivms. In the event of ks, Bomoner shall
give prompe patice 1 the insurarce carrier and Lender. Lenmder may mike poof of Lss if ot made promptly by Borrower,

Un'css Lender and Borrower ctherwie agree in writing. izsurance praceds shall be appked to restrarion o repiir of the
Progperty damaged, provided such rot ratkn or repaic is eo = mically feoitle and the cecurity of this Muagage is mea therebs
impaired. 1f sxh rest.oation of repuir i £x ec.nomikally fesuble oo if the security of this Montgige weuld be impaired, the in-uc-
ince pecceeds shall be applied to the sums secuzed by this M orpage. wih the evies af any. paid w0 Bomrewer. If the Propeny
is atand-eed by Boaroner. of if Buaarower fads 1o repr od to Lender within 30 days fom the dite ndtice 5 mai'ed by Lender 1

B power that the insvrite camer ofers 1o wite 2 chim fr insurince becefis, Lender is authorized 1o cellect 20d apply the incur-
ance proceeds at Lender's (ptin either ) textitath noor tepsn o f the Property r 1 the sums wevured by this A etzage.

Usnlss Lender and B rmower cibenwise 2gree in woiting. any such apricetn of preeds @ princpsl sholl noz exwernd o
p spore the due dize of the menthly inctllments referred v in parigraphs 1 and 2 hereof cor chinge the ameant of such insullments.
If under parsgrarh 15 kerenf the Property is acquired by Len!

policies ard i and > the proceeds there § rouking frm dimage ) the Propery poce o the ke

to the extent of the sums secured by this Murtgsee immediztedy prior to such aale or coquiis

T

I.r all righr, titte ard imteret f Borrwer in 2nd o any inwurance

vt zequisity n <hall povs o Lender
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6. PeesiavaTios AND Mustixaxce of Proreery; Lracemorns; Contenuxtuns; Poaxseo User Devetoesesrs. Booroser
shafi keep the Pnp-enr in good repais and hall not commit maste of permit impairment wr deteriaatiin of the Property and shall

comply with the provisions of any Yace if this Moatgage is on 2 laselhdd If this Morigege & ¢n 2 vnit in 2 cervdeminivm or a
rhinred wmnit devel prent. Broomer shull perfem 2ll of B owet’s cblnia uoder the dacliraton o ooserant qeating «r g overn-
inz the crnd ininm o plinned vait devel poern

. the by biwws :ad resmbaiti oo of the ormdoaminium oo plinced uait devzl prent
and constituent documents. If 2 onde

minivm ot plinned wnit desel pment fder b executed by Borrower aznd rec rled towether

r
with this Motgage, the covenants and sgreements of such fider «hall te incuporated inss snd shall amend and supplement the cox-
¢nants and 2zeements of this Mongge as if the nider weae a part heredf.

7. Protecitos ofF LExper's Szcurive. I Borrower fails 1y perform the covenints and agreements contained in this M-orgize

or if any acth o o praecding is ommenced whih sareroily afects Lender's interest in the Property, inchuding. but et limited s,
crinent domain, inshency, ode eafrcement. or ammngements of pooaexdings int hing 2 bankmupt ot devedent. then Lemder at
Lenders (pti b, upoa notie to Borroser, may moke such appearances, disture such sums ond tde such actin 25 Is necesss
Pt lfmfct's interent, frvluding. but net Emited 1. dibor
make repuirs. Lerder requited mramge 1

.
~«erent of reivneble in meds fees ind enty vpon the Propoty
reurarge 26 3 o nditc n of muking the lan secured by this M orcage, Borroomer ohall
riy the premiums requited o maintdn such insurance i effect unul such time 25 the requirement for such insurirde rminatds
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